
































Translational Research Grant Program is to foster entrepreneurship in College of Biological Sciences (CBS)
faculty-driven approaches to solving issues critical to society. ICE seeks to recognize and enhance
biotechnology research opportunities by awarding grants for field-shaping research in new and emerging
areas. This is best accomplished by identification of postdoctoral fellows and research associates; whose
goal is to become entrepreneurs in a new business enterprise (NewCo) they (possibly with other
collaborators) seek to establish and grow.

Outreach, Training and Coaching
Outreach — Attended a number of events.

Training - Proposal Preparation Course Calendar

August 13, 2019 9 AM — 12 PM Department of Agriculture

August 13, 2019 1 — 4 PM Department of Energy

September 10, 2019 9 AM -5 PM Department of Health and Human Services
September 24, 2019 9 AM -5 PM Department of Defense

Coaching and Mentoring
MNSBIR provided business and technical assistance to more than 25 companies during May.

OPERATIONS & FINANCIAL

May financials are complete. Adjusted net income is $199,903K vs a budget of $252,168K running $52K
behind budget. Included in expenses is $18K that was unbudgeted for the President’s search, which
puts net income at $34K behind plan. Membership income is behind plan by $52k. Spring conference
came in below income, but was 8K above budgeted net due to expenses running under plan. Scitech
and SBIR mainly running to plan, with a few timing differences. Most expenses running close to plan,
with some administrative costs being slightly over, and staffing being slightly under plan. Overall
budgeted expenses are $33K under budget.

The 2018 audit and 990 drafts are complete. The 2018 audit went very well, with no adjustments and a
clean opinion. The auditors will present the 2018 audit and 990 form to the Executive Committee for
approval, and then the 990 will be sent to the full Board for review.
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